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Finance and Commerce
STOCK MARKET

AGAIN DETUNES

& 0. Joins C. & 0.
Slump Entire List

Is Off.

LOCAL BANKS COMPLY

Washinirton Clearine-hous-e Passe

Resolutions United States Trust
liquidation in Progress.

By IV. STIULEY.

in

An average decline of oer a point oc-

curred on the New York Stock Exchange
jesterdaj'.

Chesapeake and Ohio again slumped, a
low tit K7-- S being reached. The stock
closed fractionally above this figure, los--

Ug ten points within the last ttc days.
Rumors that the Baltimore and Ohio

also Is contemplating note issues drove
that stock from 90 to S8

Practically the entire list was affected

by the demoralizing condition of Chesa-

peake and Ohio and Baltimore and Ohio

Steel lost 1 S- -t points, elotlns at G31--

Heading closed at 163 a loss of nearly
two points; St. Taul sold oft to 9S ::

Northern Pacific and Great Northern
were off two points.

I.nrnl Stock Market.
Two Jl.vOO Railway Is sold on the Wash

ington Stock Kxchange yesterday at W.

The preferred stock of the company sold
thirn-lw- o shares at STaSl tjie com
mtin lt shares at 87 ?.

To thousand fle hundred dollars In
-i lKinils nf Knld. Sl.riC1 at 107

) at 107 S and J.V0 at 107 l:lghtee
shares of stock sold at M -

One S500 Capit.il Traction 5 sold at 109.

There was no trading In the stock of the
compan

On shjre of llergcntlialer brought 217.

Clearlnit-Iions- e cl.
The Washington Clearing-hous- e at a

meeting held esterday passed a resolu
tion requiting the national banks of the
cit to pass resolutions estlng tne Clearing--

house bank examiner with general
authority to examine their Institutions
and make knon their condition. If nec-csta-

to the Clearing-hous- e committee.
This request is made In order to com-p- ll

with section :i of the Federal re-

fer e act. which requires the consent of
a member bank to an- - examination
othei than b a properly constituted
Federal or State examiner. The Wash-
ington banks will give their consent to
the request, which. In affect, merely
legalize? a regulation already consented
tu by members of the Clearing-hous- e

sociation.
Nothing is known at the Clearing-

house regarding the reported opposition
of in member national bank to the re-

quest Chairman W. J. Flather said all
the banks" w ould assent since they were
npt asked to do anMhing more than what
bad lieen a recognized custom in the

"!earing-hoiib- C for jcars.
Pnjniefit of Bank.

A Mimmarj of the pa ments to be made
b country banks, reserve city banks

- and entra! rcscre city banks, respec-tuel- y.

during the lirst car's establish-
ment of the Federal reserxc sjstem shows
the country banks will hac to place with
tho Federal rrsene bank approximately
SCi.9W.HO as reserves, the rescre city
banks m&AWO. while the central reserve

ity banks would contribute J103.S96.000 of
rcfcercs to the new Federal reserve banks.
This makes a total or S22l.71o.C00 of

In addition. 2,701.000 or capital
will Ik- - paid In the llrst jear Bank of-

ficials are making preparations for the
change which it is expected will be c--
complished without appreciable incon-
venience So far as the average man Is
concerned in his dealings with banks, un-

der the new sstem there will be no vis-
ible changes whatever, except In the
typograph of the S3 bank note. The
dally operations of the national bank
will be remodified. The depositor or bor-
rower will have no new window to ap-
proach, no new officer to see, or any red
tape to understand

The impression that any one Is going
to be able to get all he wants under th
new law Is an erroneous one. The man
with bad credit or poor assets will re-
ceive no more assistance than he can get
today. The man. however, who Is en-
gaged in a legitimate business, will be
able to turn his credit Into a form
which will be accepted throughout thelounlrj without i.icstlon.

Liquidation in l'niiTr.
It is understood in local financial circles

that negotiations are In progress which
will lead to the early tale of all the realestate holdings of the United States Trust
Company. This action Is being taken by
the JIunsey Trust Company with the

, Mew of liquidating the assets of the
t nitcd States Trust Company in order
that stockholders may receive JIunsey
stocks or cash as early as may be prac-
ticable.

Application of Rule.
One of the main reasons why the rail-rea-

would prefer an advance In rates
rather than merely to receive the same
aaditional revenues through abolition of
"allowances." Is that the granting of
higher freight rates would establish the
principle that the cost of transportation
may fluctuate Just as well as the cost of
commodities according to supply and de-

mand and the external factors beyond the
control of management.

Commercial Electa Sir. Cacle.
At a mecTing of the directors of tha' Commercial National Bank yesterday

Charles D. Cugle was elected a director.
Mr. Cugle Is president, of the Washington
Ttubber Company.

Gas Officials Gratllted.
Officials of the Washington and George-

town Gas companies express gratification
at the action of the Senate Appropriations
Committee in adopting the merger amend-
ment, and are hopeful that favorable ac-
tion may be obtained on the floor of the
Senate.

The January statement of operations
of the Western Maryland Railway, made
public today, showed a moderate increase
In gross earnings, which, however, was
converted Into a big net loss1 owing to
a. heavy increase In operating expenses.
The figures are as follows:

JaXUAKT.
Increase.

Tout oper&tinx rerenuri....H..SeS3LX3Cl 131190
Tout cperatinr. ejpnuej...... tBJSt S3 J1I.CT3:

Net itwroi . SSUISH JO.TSIH
SEVEN 1I0.NTU3 E.XDED JAN. 31. ISll

Inoetje:
- Total opcntlm rrtemie.......SI.)USJT59 SS41.SSM

Tool epettlsz eipeues...... ,m,lTt S3.03SJ

Krt rcresnfm....,.MMM.M.. f?7S,SSIS5 S7S,T3lfl

Deereu

Details of tia Chmpnzt and Ohio report forUlt
coauund itb 1311 u aa lotion:

lncnase.
IC su. Chtato- -

MOtasa ,UC i S
January xna.....'.. H.UIJCT C9T,r SltUM
Net .. .: ta.199 SM11
OOttt .bicrtases....... riCT C0.M1 JZ.KS
Total Increasr.. ....... )JS S91I40 HOT
SurjJus. after durzn UI.I4SA I5J, SU
Sera months' croaa. a.773.W S.KiJH . SXKl
Net t.XBW t.nt21 1BS.IO
Otbrr ioercaaa....... rDS.UJ R.C0 ?4S

Total lncnaae......T,eo.Ttl T.404.SSI W.TB
Sorplua after durcts 5.3,TT C1.SU 1.110

Dtataas.

Atlantic Cnast Line rnnrt la fljl fol
lows:

Januair ertm. S3J0EJK .S.U
Nrt aftrr Uiea. SU.X3 lJMXt
Srrca montha tnw .. JDSUtt

rfc mtucr tun....... ........, i,m,i: 9st,t
D. Fulton Harris has been appointed

general agent of the New England Mu-
tual Life Insurance Company, In charge
of the Washington office.

NEW YORK STOCK MARKET

lurnUlml bj V. B. Uifcba JL Co.
.Nnr TorW,

Oiai. llizti.
AUika uold Mine to. :i'.

com. ..... p
AmaUamated Copper.. Tt'a
Am. IWt bufar cum. 21

Am. Brake Shoe pfd ICi
Ate Can rem... 3DTa

Am. Car i. Fdr. cin EOS
Amcriran lee XH
Am. Linmd fva..M IB

Am. IxxomoliTr cjm. .. S
Am. Sm. JL Itrf. com (7
Am. Suar com KZ
Am. TtL 4. Telcc lau
Am. Tobacro tun 21)
Anaconda Cvfivr ZZS
AascU Realization.... ....... ZTs
A.. T Jr fcanta Fe rem.... X
Atlantfc Coast Line....... 1

Baldwin Locomotiie com.. Sl
Baltimore A. llhlo ma.... SO

Baltimore & uhio Hi.... . tW
Brtlilehom Me-- 1 com O'j
Brthkbem 8tecl . 3

llroctbn Rapid Traotlt... 5T
Canadian Pacilic 309

Central Leathrr com....
Chesapeake i Ohi . 36
Clii. Cr. Wrn. rfd . . a
CliL. MiL i Ft. ! com.. ICT
Chlno Coipcr ............. 41W
Colo Houthrrn ixfli r!4
Cera rrodiicta com. . .... ir
Delaware A. Hudson IK
Drl. Lack. . Western ... SZ
Denter &. Rio Grande com. !?
lirnrer & Rio Gtande rfd. a

Kecontks.. .i... B'j
Fne Railroad com .... . . 3U
Kne Railroad Ut pfd. ... tj1!
Krie Rathoad U lid. . '.
General Motors com 7TS
General Motors pfd SZH
IrtKxlneh. B. K. rua .. .
t!ret Norlnem IH
CJrest, .Vorthcm Ore...... s

Gicsmbcim Kxplor. S3

Illinois Central 110

Inspiration Copper ......... lSs
lutrrboro-Met-. com IPs
Interboro-Me- t Pfd. OH
Inter Har. of J. com lCI't
Kanas Cltr rKtuth. .. 8
Lehish WUrj ll.Urcitt J. Mtcts com.. C
txjo!- - ilea com 37
Mextcau Tetroleum com. . C
Miami Cepprr ........ 3T
Mo . K & T. com If
Mo.. K T. pfd. K
Missouri Paaflc tVs
Nat Lead com ,
Neiada Cm Copper ISS
New Tori Central 10
.N Y.. X. JI Hart it's
N". T.. O JL Western .... 3H
Aiwioia jl western lu-- s

Nonh Amenca 70
Northern Pacific .... ICs
I'anfic Slsit MtamLip.. 31

rennslranU Railroad. .. lllt
Peoples Gas uf Ctiicaco... ias-
Pittsburch Coal com ....... a
I'lltsbnrrt Coal pfi 91

rrcsaed Steel Car com ltPullman Palace Car IS!
Railway Ste-- I rrmi com. S.Uy Con. CO!N-- IK.
I.'esdin; Railroad IS
Republic Iron & Mcel com 2?
Rock Island com.. S
Rock Island rM '
Itomhr com II
Rnmler pfd -- I

eaboard Air Line com.... a
Seaboard Air Line rd . MH

k pfd - 131

Southern racinc. 5I
houtbern Railnar com.- .- . SS
Tennessee Coitct 351

Texas Comrainies. 119

Lmon Paeitic (Tm 13
V. S Cast Iron ripe com. IIH
U. S Rubber com &

V. S. Rubber pfd lOHa
s eteel com w
S. bted pfd HO

L'uh Copper SK,
Cbcmical com .... 3i

Western Urion C
W rstinsbouse Llectnc 11

Woolworth rfd Ufs

.M.

u
:i

si

10

Sl

WEEKLY BANK CLEARINGS.

York. Bank eleannzs United
States for the ended arcrrcate
Xe.OOO. S3.709J16.C00 S3.fi3.435.-0- 7

r'otlowinz are retnrna
week, percenUees changes this

week

WASHINGTON. D. U.UD.039
York 1.93533001

Chieaso. Ill . 0D9

Philadclpliu. I'a 1(9.933.(00
Boston. Misi 172.473.000

Louis, Mo ....... fl639.(D)
mttsourgn. ra............... ss.sc6 on
Kansas Citr. Mo S5.S83.000

San Franci-eo- . Cal 54.74Z.WO

Baltimore. Md 41.370

Detroit. JlKh 37.396

Cinrlnnatl a.94.0O4
31innraiols. Mion... 37.0S1CXO

ClereUnd Ohio B3i01.O30
Los Ansclcs Cal.. 099000

Orleans. La 19.375,009

Omaha, Nebe 3.017 00)
Milwaukee. 11.024.000

I. l5.T3.tu)
Louitriiie. Kr 15.577.rro
Seattle. Wash 13037.000
Buffalo. N". 14.OI4.OCO

ronland. Ores HJBLOn
bt. Taul. Minn 13334.000
Denter. tJOlo....
Indianarobs. Ind...
ProTidence, B, I....
Slemphis. Tenn.....
Richmond. Vs. ...
Fort Worth, Tex...
St. Joseph, Ms

NEW YORK COTTON.
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344 3fi4i 364

S3- -. S31.
110 110 110

14". 164 154
144 ir. ii4
404 eeu t4

1CI4 Ml 101

W
1I9- -. Ilf". 1194
33 334 33
3T, 33". 334

6S 4Vs
3S. ZT4 33.
IS'. 174 17.

tV- - 51

Z? 31. 54
49". 494 494
134 154 134
0 3s (as,

454 47".
S4 37

1034 KC K3
70

1114 113

a
111s. 11IU 1114

ia4 134
3K a

1 91
43 434 434

1S4 1S4 114

374 34 374
194 194 194

1C3N

344
S4 4', S

74 74
144 14 114
."I 33", 334
a a
S44 M4 344

13 134 131

914 93

734 34
354 3i. 354

1414 1U4
1594 151 154

134 134 B4
614 604 614

1014 1014
644

110 1104
134 K4 534
DO1, X4
624 434 634

704 714
1144

March 6. the
week March 5 CSel.- -

acin last week and
this week last sear, tbe

for Uua with of
last

March S.

C

397.S13

000

0C0

34
....,
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45
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13J

43
3.4
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10.6

16.1
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6TS

35'S
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S3V

34
1494

1014
654 614
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6.7
3.6

17.7
I5.S
15J
10.7
16
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Furnished by W. B. BIbba Ca
Open. Hith Low. Close.

May 1171 11.77 1165 H
July IL73 1171 1161

11.36 11.3 11.3 IL.33
1L39 II C 1L37 11.37

COTTON STATISTICS.

by N. L. Carpenter Co.
lork. Jlsreli 6

Last Yes!
day.

New York
New Orleans
GalTcston.........

......
(3barleston......
Wilminctoo......
Norfolk
Baltimore
Boston............
Yanous...

ToUll......

Houston
AurmU......
Jlemptds......

Louis
Uttle.Bock- .-

Keceipta.

3.657
tzz
1.053

1.953

9.U9.00D
S.S41.000

.49i0OJ
S.1J5.000
733,000

11.136,0110

October

rurrjihed

Today. Today.

Mobile.
Sasannah.

3X01

3)
1.313

3060

-... i.311 14,501

INTERIOR.
.....16.(03 LOR.

1501,.

;

latl

n

911

:jo.

a
ici

a

Si

a

T.i

Mtddlinra.

is

si

Iff

m

a

si

IKS 101'.

4

3 3 3
19

Ti
93

60 60

47

33

a
70 70

1134
a 3i

134 a
91

1434 W'i
35 X

a

33

4
71

liri 114"s

in

in

Jc

63

1141

Jc
New

13

134 13;
134 13S
ISS 134

-

134 IT.
Wa IK
134 iiv
13 13

13

159-1- C9-1-

13, 131,
IS 13
U u
C-- 134

NEW ORLEANS COnON.
rurnlsbid by N. L. Carpenter Jt Ca

ilnen Ttl.H T. .?3' .
Uaieh K.I7 151 nc hS fiMar. ' 133 13? ti i? Jr5"' 7 -- "- liJnli. ... l.-- i
i3ctctr. mo jus ma no aS

raw Y0BK M0HEY.

New Tork. March (.Call noser opened at 1 per
cent; high, 3 per cent; lev. I .per cent. and. dosed
u z per ceni; muni rate, ix per cent.

Tbera la very little inquiry for time funds. Tne
market' Is taainly cbaracterlaed bf its dunnesa.
Soma surprise Is expressed that it fails to show
nor definite response to the redaction of the banks

Rates are 3Va3 tier cent for alxtr dara. 3 rer cent
for ninctr daj,. per cent for four months, 3i
per cent for nva months, 3Ha34 per cent for aix
montha and VratVi par cent for our the year.

Lccalljr the Toltnne of business la mercantile paper
shows some cootracuon, aa compared with thar. or
the last few dan. Rates, howeter. remain unaltered
at 4 per cent to 44 per cent for prime name of
rerular matnrttr. country lnsutauosa an respond
tac In a small war to offcrim--a made at i per
crn to 4(s per cent.

OUTSIDE SECURITY NOTES..

New York. March f. The bull morement in oils
on the curb continued without apparent abatement.
Advances rf from to X pulnta were made la an
excited market.

South I'cnnajltinla rose to 33 to 405

and then reacted to 300. Atlantic Renninff advanced
35 points to "15: Standard Oil of Kansas 3J points
to S30. and Prairie Oil a points to S3). Standard
Oil of Ohlu increased. mints to 4kS. and

Oil 13 poinu to 33
Inerea-e- s in other stocks wire mere oonserrative.

Standard of Kentutkr rose 3 liointa to 3S4: Ohio
Hl. T inU to 109; New Jersey. 3 loints to 410. and

Ilerre Oil. 5 minis to in.
Tobaeeoa were oil re-

ceded point, and the new s mint. Rlker Hece-ma- n

waa nrroer and nn lotnl on smsJI burins.
I Initial sales were nude in Central Dittrict Tele- -

phooe M at wuarjuu uunan new as were aora as
96'a Other bendj wrrr about firm.

NEW YORK CURB MARKET.

New loci. .March
for ouuide secunties:

OlL. .
Riaden
RrithlHAmenean Tobacco
lliliLliAmeikan Tobacco, new,
Giroux Coruolidated
GrceoeCananea
Intercontinental Rubber
herr Late t
La Rose ConMilluated
Lrlilsh Valler Coal bales
Sa-o- n laller
ManhatUn Transit
Marconi, new
.Marconi. 44nadlan

Mtnis
Rlker Hesermsn Coraiwnj.......'
Standard Oil. ex sub
Tobacco Products H

ikon Guld
Tnlled Claar Morra.
United Ci:ar atom pfd

BONUS.
Adams Kxiee, 4s. .
Amreicau Can deb. Sa

Braden Cs ...
Caoadian I'aeihe 6--
Om-as- Eleiated 3a
Cuban l.oeernment , w I

Central Trleiiione S. w L.

Wentnn I'aciflc Ss

MISCELLANEOUS BONDS.

nootalions
laneona
Ameman Chemical Ss

pncea in the market

.

.

. 1

. 34

. 74

. 14

. 14

.115

. 3

. 14

. 44

. a.

. 64

. 4

. 410

S3

. r.

.

in

-- P.
ia
1044

100

. C7

New Yolk. March of mi4el
bonds

AmerVan Trie-Jn- JL Tclesraph col. 4,
American Trterlione JL ert. 4- '-
AtrliiMio. Toirka JL Santa Fe cct. 4s, 1950

Atlantic Coast Litre IhC eon 4s .
Atlantic Coast line I. JL N 4s
lialtimore JL Ohio est 4:a.
Baltimore Jc Ouio bouthwe-4cr-n S'xa.
llrooklin Ra1d Transit 4.
CenUal Paelttc lot is

J. OliKt cen. 44
Ilie,-:ak- tf JL Ohio eit .. .
Ctikazo. llitrlioston JL Qumc- - sen. 4s.
Iliicaso. Burlinston K (Julncr Illinois 3-

IIihsko. Burnstoo Jc 4utncj- oint 4a...
ClucsEo. 31ilwaukcc JL M I'aul est. 44s..
O It I. . P Rr deb, Ss.

C. R. I. JL P tnl 4.
C . R I. JL I" Its Is.
4" . R I .V f col 4,
Ilenrer JL III. Grande rfg. 3.
IHrtill-r- s Corporatiji 3f

rie ijrioe n Is
Krie seneral Ifen 4s
Kno ert. 4s. --erica A

ie ert. 4s. acn--. B
ltorktn: allT 44s..

u 44 -
loterlro Rapid Tramit rfr. 5

Irkawanwa btrel 5--, IV
lake .shore general 34a
IjVe Mnre 4.. 193f

Uke sbfr. Is. 1931

Lehigh Valle) con. 44s.
Iniiille JL Narhcille unined 4a

M . K. K T cnl 441
M.. K JL T 1st 4s

r.rtnc con. 6s.
ri Pacinc erC S-- .,

Bid. Asked.
174 17V.

"04

44s

s
4

44
14

195

3",
14

64
84

III
I

3
r.

115

TO

914
13f
1014
94

ll4
64

K14
U'i
K4
Vs

. 934a

. 93

. 91

. 134

. 934

. 914

. n

. 3J4
S34
9.4
ll

. 75

474
. 774
. .

674
654

. I4

. 714

. 73

714
103

Si"
H4
914
93

.
9f.
S3

904
1044

Vu-ou- ri Parilic 40rar 4s 194
Mobile Jc Ohio new 6s 1154
Mobile JL Ohio cut c. t
New Oilcans. Mobile A Oilom Ss SI
New York Central Lake shore 3'sa. registered.. 13

N. Y N. H Jt II. ccl. 6. . 1114
New York K.ilw.i. adj. 3a 614
New liork. Westenebtcr JL Boston 44a 754
Norfolk JL Uc-te- con Is 914
Norfolk JL Western ert. 4'xs. 1034
Northern Pacific 4a. 954
Northern Pacinc 3s. 644
Pcnnsjivania cold 4s. 1904 ST?
Readme cen 4. - 954
St. Louis t San Franci-c- Ss. 1931 lCtfi
St. 1.11 Jk. San l!ran. Ss. 1937 Itru.t co. ctf.) O
St. Uwis J. ao 1'iaoclsco rf3. -, TS1.

Ml. Ixails Southwrtem com ts. 734
KL Paul. 'MinneapolM Jc Starquctte 44s. 3034
Seaboard Air Line adi. Ss 774'
Seaboard Air Line rfj ta 77

South Carolina JL Geora 3 101

Southern Bell Telerfcooe Trirsraph Sa 9t4
Southern Pacific col 4s 914
Southern Pacific est. 4s &6"t

Southern Pacinc rfc 4a. 934
Southern Pacific ert. Ss. when iuued 1034
Southern Railway Ss. 1054
Southern Railwar ts 7i4
Southern luilwar 4a. M Jc O. die S3

Tennessee tjbal. Iron Jc Railroad Sa... lC7x
Texas (Jomranr ert. 6f 106

L'nion Pacific lrt 4s. 974
Union Pacinc est 4a. . 904
Yirchiia CaJTjhns Chemical Ss 964
Virtfnrn Railway 5s 194
Wabash 1st 5 1044
W.U.li 5i Ss. 97

Wabash rfs. 4 SPi
Wabasii rfc. 4s. Bauitablr Trust clfj . alamned 544
Waahrngton Terminal 34s S3?.

Central Is S7

Total sales, S3.U1J0OO. arainat yestrrdar.
S3.694 OT0 a work aco, and S1,7S5.0Ca a year are.

WMSTfiEET GOSSIP.

Applications more than covered the
new Issue of 133.000,000 Chesapeake and
Ohio nve-ye- ar & per cent notes.

American Beet Sugar declared regular
quarterly 11-- 2 per cent dividend on pre-
ferred stock, payable April 1 to stock of
record March II.

Standard Oil of Kansas reports for year
ended December 31 assets and liabilities.
CSTl.TSS: Increase, 31.H9.417: undivided
profits. 11,371.103; Increase. ,&&

The annual meeting uf the West Vir-
ginia Bankers' Asoclation will be held In
Martlnsburg, W. Va.. June 3 and IL

The listing committee of the New York
Curb Market Association, having received
Information that the British-Americ-

Tobacco Co.'s "1-- 2 per cent dividend will
bo paid tu stock of record March 19, and
listing considered sailinc dates, rules
that the company's ordinary shares sell
exedividend March 10.

There seems to be a consensus of opin-
ion that there will be a more legitimate
market during 19M and thereafter than
eter existed on thn stock exchange on
account of the legislative and other re-

forms of local and national importance.
They seem to expect Increased specula-
tion and activity, probably of a more In-

telligent sort than i cr before witnessed.

NEW YORK PRODUCE.

NewYorli, March . MILLFEEDFirni:
scarce; demand fair, spring bran, in

sacks, 7.75; to arrive, r7.7iaTS.00;
standard middling, spot. 16.75: to arrive.
37.00; 'Western red-do- 15.50: winter
wheat. In sacks, ttrarrlve, 3.10;
city ban. tn bulk. 26.40.
nxti jfirOUR steady; demand U lnac- -

S&-,8?-
5 .to chole t IJOaXTi

Steady: dealings are In-
active. Kiln-drie- d for export. JUSp coarse
meal. In barn, l i:.i it
'...B.UCKWEAT FLOUR-Busln- ess Is
iiieieas; prices are steady. Choice quoted
at iOjkSA Per 100 pounds.

HAY Iteceipts, Jl tons: steady:
for choice fa Inactive; low tiradesare dull. Quotations: No. 1 timothy.

LOG; standard, STHaiOO; No. I, a9f cents;
No. 4 80aS5 cents.

STRAW Receipts. 30 tons: flat: trade Is
slow. Lone rye quoted at 8Sa90 cents.

,pORK Steady; dealings are moderate.
i!5s?-00a:s-50- : family, 5,00a!3.M: clear.
20.75a210. I

BEEF-Stea- dy: business Is Inactive.
Packet 18.O0al9.0O; family, 19.00a2aoa

LvARD Strndr; limited hu.ln Prim.
Western. ia70: refined Tcantlnent. ILOi:
ouucu nuicncan, aj.,; rennea- - ttraxiiian.In kecs, 12.73; beef, stearlne, 9 cents asked;
lard stearlne, dull; .New York. 11V4 cents.

BALTIMORE STOCK MARKET.

BALTIMORE CITT STOCKS (REG.).
ftid. Asked.

Eicburo Tit, 1939 93

GAS irtn rT.rrrnirL .
Bal. Eire. Sa (taa.rcdl
Cim. O. O. a 31. U. 1939 .... IOCS
Coo, O. G. JI. 44s. ISM 91

C. U E. U Jc I". i II 44s. 193 ,

Can. O. a L. J. I'. com.. 100. 14414

Con. G. B. L. JL P. pfd.. 100 . 113
U. E. L. Jc P. I fi JL 44s. 1X3 S3

BANKS AND TRCST COMPANIES.
Mereh. JL Jlceh. Nat. Bank 33
U. 8. FidrL Jc IJoar.. 100 ...., IU

RAILIIOAD STOCKS.
Atlantic C lid Conn.. 103

bTREn RAILWAYS,
Aurust.AIken II. IX V com. 33
Auzust-Alke- II E. f jfd 79
United IL JL K. I3n. Ss.... 27

IIA1LUOAD BONDS.
A C. L. cf Conn SSOt 93

Carolina Central 4 74
Col. JL Green 1st 6. 191C .,... 103U
Ga.. Car JL Nor 1st 5a. 1T3 W3"4
(la. Jc Ala. Con. S, 1014
Jfd. Penna. ine V 1961

New Orl Ureal Nor 3s 674
New VI. Mobile. CM. Sr. SO

Seaboard ts (.tarapidl..
a Mldlaiid i Ca. I9IC 1C34

STREKT RAILWAYS.
Bi. Sp It-- Jl Lis.. 1st 44s.lS3. K
nilcaw lira 5a '. . ...... 9R,
City JL Sub (W.l lit Ss. 1941

Marjland tier Ry Ss V
Noif. JL Pons Trae Ss . . ... S7

United It. JL K. VmjS S--. 1335 ...
United It Jc K. Ca lit ts, 1919 S33,

Lid It. Liu Inc. Is. 1319. 634
ta Ity. JL IVw 5s 93
Waih, Balio. ,V Arruf. Ss SI

MISCELLANEOUS.
Alshama Cval Co cusj . ... 71
Arundel Sand A liratel 6a 994
nkhvrn ruel renn
KlVbcrn Full I,
CUton rurk 5s
Cotton Ihiek 3. 1l,
Con. Cual ,
4Yo lnal Kef 5.
Fair lias can ..
Fair Ca; fd

384

i;.H,-- Brew I o Ic ts. 1951 K"j
Brew Co. SI lie. Ss. 19bl I

llou-lr- n Oil com. (Tr etfa.1 144

Ienn W. I coin
Penn ., 9T.

CHICAGO PRODUCTS.

lurnished by lllHw Co.
PORK- -

Ji.lv ..
LARD-M- .y

....
J 1 . .

r.uis--
May .
Jify. .

Oicn HUth. Owe.

CHICAGO GRAIN MARKET.

Furnished by W. B. lticta Ox
WHEA- T-

...
July . ..

.. .

Jub ..

..
Jub

t

31J3 3163
36J 370

75

1154
1140

Open. Iltfh. Close.
.

..

.... 934

....

.... 3

.. 1004

.... w... 39

B

Jam C i' 5. Vi
754

W P

W B Jc

ill

Mac

10 10(3
1103

11 SS

1167

Jc

44

31J
3140

19 73

10 90

11.17

1140

41

SS'i

Kft

91

94

1034

S3

a
57

IU

141

7

33

r
19

791.

ion
90

39"

K

S

94

Low.
3142
3! 70

ton
11.0)

1L.S5

1165

Lew

S3.
174

(44

4V.
394

534 KS
S4 47.

404

664
654

914

H's

344

93'

tf.

BALTIMORE WHOLESALE MARKET

n AY-- No I timntlif. ISOOaUSO; uandard tunothy.
1I5C.HK: No. 3. 1S.IU1L3I: .No. 3. 15.50.17 00: li;lit
eloter mlird. l!0JurM: Na 1. I700aI7JO. No. 3.
1100.1650; heary. ISK.16.50. Na 1 clocer. 16.00.
K.S0. No. 3. !.tual5.Vl, m eslablUhed cid. Ionia
14 00. sample hay. c to kind, quality and coodi
tion. SOCIO 09

STRAW-K- m 1 slnilht ne new. 15.W.13M. No

t atraitht re traw new, lLOOallSO, No. I tanilfd
rj straw, ILSCaHOO. Na 1 wheat straw, 7 50O.
wheat straw, Vo 3. C00a7f4 No 1 oat atraw,
9.30.10 SO. No. 3 oat straw, S.rc.9 00.

LIVK I1ILXT old ben., heary. rel
lb., 14.17, do . small In medium, lb.. 16.17. di., old
roewter", per "h. ouns. l.rer, ter lb 31a
33. do rash and starry, ter lb, 13al5, ducks.
per lb , 30. do , ir lb.. II. plreons, )Ounz.
per valr. 33, Jo., old. per ptir. 35; cuinea fowl,
old, 30. do . Jinc ard choice, each. 60; do , young,
poor and amall. 30.30. turkey hen, per lb. 35.34,

do. oun sobblers. per PA. 33a33. do., old toms.
ter lb., 30; da. rmi;li and pxir, per lb., 13,
nearby, ter lb, 15.16, do. Southern cr Westtm.
per lb. 13.11

DRESSED hens, rer lb.. Sa
34; da. medium, bens and younf cobblers, per lb..
72a2t, da, rough and poor. ir rtTT' 13; chickens,
choice, youn;, per IK. 39.33. da. mixed, old and
younc. 19. roosjer", per lb, 11; ducks, choice, fat,
per lb.. 14.30; reei. narby, T lb f.t. 1S.16; da.
Western and Southern, per Ih llal3;, capons. 7
pnnnds and oter. 35&J4 do medium, 33; do , amali.
19a30.

Penm)lTania, and nearbrnisU.
doz.. 31; Western flrsts. dna. 31; West Virsima
flrsts. per doz.. 31; ejeuthern flrsta, per doz.. 3S.

BUTTER-Creaai'- ry. fancy. er llx. 7J334; da,
choice, per lb. da, poor. lb., 354.34: do.
rrints. 374.c: da. blocks. 34H.3S. l.dles, 19.33:
Maryland and PennTylfania roI. 19a30; Ohio rolls,
14.19. West Virginia rolls. lFaJ9; 17;
Maryland. VuTinia and Pentuilranla dairy prints.
19a20, rroeus butter 7ts35.

WASHINGTON PRODUCE.

Quotations siren below are for large Iota of good
ttlsrketable goods vile Joltber.' reiec are higher
Lower grades ma tc fold fur le-- Fancy roods
ruled rtrrri.

Kgga rtroogr I .ml. ea.) te.l e.ltes lower,
doe to poor grades ud retailers' oierstock of higher- -

priced
1'ruits and regetatlea fairly aetlre
This market In about same condition as Thursday

Southern iettuco and tomatoes very strong. Beets,
peas, beans. Ac . Arm at high mark. New cabbage
tn beasy receipts, steady. We-tt- onions higher.
Other Teertablrs and fruits unchanged

f5n7&-ear- br firsts, per dozen. 33, Southern 30aSl.
LARD Tub, pure, per lb., irXal3U: da. com-

pound, per lb., rts. fJottonsced oil. per can. 3JQ.

BU'l'fLit Best print, new, per lb, 34; tub, per
lb.. 33(i; process, per IB.. Zlars: undergrade, per ID.,

ZfiaS rer lb.. lTalt
GREEN GOODS-Ta- ms, rer bbl.. L7U3.35: tweet

potatoes, Norta Carolina, per bbl., 1.0Da3.oo: da,
natlre. per bbL. I.50a3.50: potatoes, per tack. 40

150; da. Na 3. per bbL. 1.00.1 33; beans. Florida.
per basket. 2.50a3.SO; cabbage. New Tork. rer 109

pounds, LSOalOO; do., naure, per bbl.. TSalOO; da.
riarida. per bbL. 173.135; carrots, per teach.
3aS; radishes, per 100, LSOalOO; lettuce.

ir basket. 1.50.1.30: crmbttugs. per crate. 100.
ISO; celery, per doz.. 33a90; da. California, per
large, crate 4.03.5.00. do.. Florida, small, crate.
3003.75. cucumbers, rer baet. 30.LM: Western
yellow onions, per sack. 3.25.2.50; white onions, per
bus.. 3.00.30: Herts, per wn. anua; eggplant.
rer crate. .00a3J0: turnips. IT bbL. 1 OCalJO; da.
per boi. 5Ca; tomatoe- -. Florida, per crati. tta
4 00; da. New Tork hothouse, per lb, 30a30; r.

California, irr , crate. l.SOalOO. spinach, per
bbl. 175.X50: kale, rer bW. I32at0. cranrjemos, per

maR boi. j.00a3.ri. da. per boi. 4 00; da. per
bbL. D.tcall.00: llcrida perters. rer crate. cww;
rer basket. 1.7Sa-- 5; Kkir.a. twas rer rar j.uaji.u;
beets. Florida, per CT.te. ZJBxi.7i: ckra. rer crate.
cjotith Carolina radishes, per 100, 7Ssl 09.

CHEESE New Tork. new. per lb-- 19; flat, rar

FINANCIAL.

The Safest Investments
Art tboaa that do na flactcats daring alv
totted ecndltions of tit money or Hock mar-

kets. First deed of trus: notes (Hist mort-

gages), well secured on real eslata in the Dis-

trict cf Columbia, conatituta " In.
tntmenta. They do not depend upon lha
financial responsibility of Indlilduals cr

for thtlr stsbllity. and are eirrapt
frcra taiiMon as ptrsonsl prcptrty. VJa can
apply suck Instalments tn .mounts WX

epwtrd. Send for bocklet. -- Concerning Loana

tad Inrestrotcta.'

Swartzell, Rheem &

Hensey Co.,
T2T lStb Street Xortnrresi.

HI

1054

9'S

M

loo

914

33

per

seal.

lb., ."J; Swiss, domestic, per lb.. 33; do., forriro,
per lb.. 34.

LIVE TOULTRr-Ur- ea. per !b.17: rooslen.
per lb.. II; chickens, per lb.. 33s3S; ducks, per Ih.,
14al!: turkcia, per lb., 73.35.

DIICSSEU COUDS-Drea- sed pork.
per In.; IlKaU; da. hearr, per lh. Dale.

DRESSED POULTItY-Chklc- xia. per Ih.. 33.33;
liens, choice, er lis.. It; ducks, per lb.. Ua33; tur- -

CONTINUED OX PACE XIIIUTEEN.

WHY MEN BUY BONDS.

ICtpyrijlit. 1911, by C JI. Keys. New Yui.)
In January and February a very Urge

number of people were added- - to the lists
of the houses that deal In conservative
bonds. A dealer In New Tork. struck by
the number of new customers who came
In to see Mm and wlic- - told him that they
were new buyers In the bond market, de-
veloped a treafcurlonlty to And out Just
why these people, who had always in
vested their money In other forms of
security and other ways, had suddenly
oecome buyers of bonds. He determined
to ask the point-blan- k question of the
next few strangers who came In seeking
bond imestment.

The first new customer of this sort hap-
pened to be a minister. Ills Investment
was not large, and the total um of his
money invested In all forms would not
make him a very protiLible customer for
a bond dealer. The banker, honevcr.
makes a practice of treating all cuatont- -

I ers as nearly ullke us possible, and lie
started nis Inquiry with the minister.
Somewhat with surprise his curiosity met
a setback at the outset, but in the cours
of time the customer thawed out enough
to let his real for busing munici-
pal bonds become known.

"I am located." he said. "In a small
town where ever) body U cry curious. 1

jhavo alwnvn kept my small funds In- -
yviicii in mortgages In nnotlit-- r commun-
ity, the place where, I was born andbrought up. .Vow I hate been told by a
friend of mine that since m mortgages
are all small I m.i be compelled by the
local tax authoritie to disclose what I
hae under the income tax law. I am
not really taxable, but I suppose I will
hair lo make a report, und no I am dis-
posing of in mortgages and bu)lng mu-
nicipal liondii bevaure that Is the onl)
form or seciirit) that will be proof
against the luriurlty of a small com-
munity."

That was a curious discover)- - to thebanker. After hie litor had sunc he
called an nili)c of bis office to find outwhether uih un lne(or would llud itnecessary to make a return at all ti
then discovers.! that under certain cir
cumstances h might be, particularly if
mere were an imprcsxioti in bis

sliar.d in by the Federal taxlns
aulhoiities in that section, that he had
an income larger than hi annual stipend.
The whole liuidint rali-e- the question
In his mind ai to how much actual buy-
ing i going on at the prereut time In
the bond market which is not normal
demand or llkelj to be recurrent ear by
jear, but which prevent an adjustment
or. hi count or the sague and incomplete
public understanding of the law.

The sccoi-- d new Investor who confessed
that he was a noice in bund-bu)in- g was
a wealthy manufacturer who also wanted
to bii) municipal bonds He was frank
t admit that his reason uas two-fol- d

First, that It was about the only class
of securm he could find that would en-
able him to at old pa) lug a cry heav)
surtax uu his annual income, and sec-
ond, that he Iked In New Jersey and
was afraid that if he made a return of
his wealth in full the local taxing au.
tboritles, being ery friendly with the ad-
ministration in Washington micht cret
liold of his return, lie franklv admit
ted that he had neirr paid h's full share
cf taxes in New Jersey and tlid not
intend to as Ion,; as lie could help it,
lecause. as he said. "I think I would be
about the onl man of any considerable
w.alth in the State who did it"

The next victor to the office was a
woman of small means, whose naiIaJlc
resoun.es for ime&tnu-n- t amounted to
31.5Ar). When she was asked the same
question she iaitatcd at first, and then
frankly admitted that the Sl.Sftj was all
she had left out of SI4.000 left to her
five )cars ago The remainder had been
lost in bu)lng lanry promotion stocks
and other to !.s selling on the ftock
exchange at ry low prices, tihe had
been unfortunat- - rnuugn to write to half
a dozen brokers of tin doubtful char-
acter and to hie fallen Into the

ilNANCIAI.

The

Munsey Trust

Company

Capital

52,000,000
FULLY PAID IN

FRANK A. MUNSEY

President

Issued at
50 of Cost

Equipments
Maturities 1 to 9 years

Netting 6

EBIgMAN
j', o be- -. Y A Chicago stork Excbaegea

30 Brosd St., New York
FUILADELFBIA CHICAGO UAKTrOKD
31k Firh . in S L.8alle3t 3 TearlSt.

REMIGK.H0D8ES&C0.
14 Wall Street, New York

$250,000

State of California
Gold 4s

U21.U2S-1JU-U1- 4

Legal Trust Funds
Exempt froto Federal Income Tax

fries on Application
lembers Hew York Stock Elekan;

Correspondenu:

R. L. Day & Co. Boston

v
v -

aft - L. a .C..l;,St,.t..-- - .. i u.i.li.4Sj& -- ore Jtf .sv.3ti?-.iL- r t. 2.v e3S$-rw-x.

they had laid ?or hen Her resort to tha
bond market was. inereiore. a somewnar.
belated attempt to save her moner, and
she felt very badly over the relatively
small return the was going to get on her
investment If she follows the bankers'
advice, because, she had always been ac-
customed to promises of at least 10 per
cent oft her jnorey and had not been at
an averse to returns oi to per cent.
If there seemed tht lightest chance of
getting It.

The next customer was a lawyer, 6f
whom the banker already knew by repu-
tation. He had been for years a shrewd
and successful buyer of stocks of a

and Investment claw, both
for himself and for other people whose
monejs he hanJled. To the franl: Inquiry
why he had .urned from the stock mar-
ket In which he had bn so successful
he made a frank answer:

j "I do not understand," he said, "the
rules of business nowadays. I feel as
though when I get to bo a partner or
stockholder In a business concent I had
entered into a sort of battle with the

i 1'nited nt or the United
.States courts ifd the people at large,
j I used to feel that when I put good
I money Into a gocd buslress I wai doing
! a good thin?, but In the last couple of
years I have been a stockholder in nd
less tlian lx companies that got Into
more or less trouble with the govem-men- L

1 am too old to like trouble for
Its own sak. and 1 have had too much
practice at law to feel like being a si-

lent partner In any more law suits than
I can help

"In uilditluii lo that 1 only escaped In
the last two because 1 was lucky.
If 1 had time to look Into the prospects
and circulars about new Industrials that
rome to my desk. I have no doubt I
would hac bought Into several uf them,
mistakes. I bale decided, on the whole,
for they certain!) looked good on the
face of them It was only because 1 was
busy that I en aped tjo or three bad

FINANCIAL.

"
"
"
"
"
"

City "
"

A. B. &
laTeatinent

149 Now York

to refute where I know I am afautd star there for a while at least, Ofcourse, there will come a time again
when I will want-t- o so Into secorties thatrepresent a more active part of the busi-
ness and Interest of the country, but in
the meantime all I want Is safety and a
fair return, with special on
safety of my principal."

The customer was the curiosity.
He was a retired English stock broker
om his way to settle down In California
for the rest of his life. He wanted very
Ions-ter- bonds of the o class
and preferably selling a little below par.
Ills reason for wanting bonds waa' very
briefly

"I think that some time before I dla
there wlll.be a period that Instead of jrold
belnjr a drus on the market it will be so
scarce that people will be tempted to

It, Low? before that happens
Ctlt-cd- securities bought atthe present levels will be sellinc at prem-
iums that trill make the interest rate
lower than It has ever been before. Of
course that Is a theory rather than a fact.
ro I want Dorms trwt are selllns below
par and which, may tend to
hold stiff In case this theory should notproe correct. At any rate. I am buylnic
for my heirs and not for myself, and
buying; for a period that I sincerely hor

III be a very long time."
Other customers of whom the banker

asked the same question cave various re.
piles, but these five constitute a pretty
fair summary of all the replies he re
ceived. Out of the whole Inquiry ho
sot an Idea that he did not know much
!uKbut tho bond business, or at any rata
about the reasons and causes ttat under-
lie it. He had alwajs thought of It
largely as a ma4ter tf dealing: in certain
tokens of value, and Instead of that he
found it to be merely a natural phenom-
enon based altogether upon th thorl.whirrs, and desires of

Some reasons we advise the purchase
of

NEW YORK STATE A BONDS

at present prices yielding
Alabama State Bonds quoted
Connecticut State Bonds
Maryland State Bonds
Massachusetts State Bonds
Maine State Bonds

State Bonds
City of Philadelphia

of Albany
City of Buffalo

--ike

emphasis

next

expressed:

demonetize
Investment

therefore,

necessities

FINANCIAI.

why

4.10

Virginia

at 3.93
" 3.90
" 4.00
" 3.60
" 3.50
" 3.75
" 3.90
" 4.10
" 4.10

basis
basis
basis
basis
basis
basis
basis
basis
basis

They mcy 1 3 used for special purposes, viz.:
To ttant Postal San'nji Deposits
T stone Deasiil of Slale Funds
For deposit asfa Instance Depntmtnl to secure po'iej halitts
For iepasits uxfa BtnUnf DeaarlmcJif for occount of Trust Conptmet

Legal Investment for Savings Banks throughout the United States
Exempt from Personil Tax in New York State

Exempt from Income Tax throughout the United Stales

Backed by the full faith and credit of the entire State embracing
a population of over 9.000,000.

Principal and interest payable in gold. Readily salable at all
times. We unhesitatingly recommend the purchase of these bonds.

Correspondence Invited

Leach Co.,
Securities

Broadway,

Lewis Johnson & Co.,
Wasblnsten CorrespOMdeafs

1505 Pennsylvania Avonua

CAPITAL . .$750,000.00
Surplus and Undivided Profits Over. ..4500.000.00 '

Resources O.er $8,000,000.00

Favors Accepted Favors
Conferred

A predominant feature of this bank's
policy is to GIVE as well as to receive.

TO GIVE your money the strongest
protection at all times.

TO GIVE you a service that is uni-

formly high class.

TO GIVE the fairest possible consid-

eration to every depositor.

'"'Commercial, personal, and savings
accounts of every size invited.

Z7 Interest Paid on SAVINGS,
Compounded Semi-Annual- ly

The Commercial National Bank
The Bank of Personal Service.

Corner Fourteenth and G Sts.

Office of the Gold Hill Consolidated Company,
30 Broad Street, New York City.

March 6. 1914.

To the Stockholders of the Gold Hill Consolidated Company:
I wish to make a statement to you regarding the condition of

your company's mines at Gold Hill. N. C.
Since August 13, 1913, to March I, 1914, your mines have been

completely rehabilitated and are loday in a splendid working condi-

tion and a large producer of gold, copper, and silver. There are
fourteen large and dislinct veins at the 800-fo- ot level in your mines,

averaging from two to eighteen feet in width ;and can be traced the
whole length of the property. All these cins carry large quantities

of gold, copper, and silver, some very rich in sulphur. There is one
vein in particular, known as the V. G. N. Vein, which has been

worked and de eloped more extensively than any of the rest on your
properties. This vein was first encountered 320 feet from-t-

he main
working shaft, going v. est in a cross cut. at the 800-fo- level and
a rise made on same for 200 feel from the 800-fo- ot level toward the
surface, it all being in virgin ground. This etn averages over three
feet in wdith and $250 per ton for gold alone and has been opened

up for 3,000 feet on the surface.
We are now driving cross cuts from the main working shaft at

the 600, 400. and 270 foot levels to encounter this vein.

It "is my desire to 'pay handsome dividends on your stock before
January 1, 1915. Yours very respectfully,

WALTER GEORGE NEWMAN. President.


